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Evaluating the Supply Plan of Public Rental Housing
under the Lee Myung-bak Government
—focused on housing needs of tenants in private rental housing-

kel Ay

Nam, Won—Seok

Abstract

The purpose of this study is to evaluate the supply plan of public rental housing under the Lee Myung-bak government.
According to the supply plan, the government will supply public rental housings by 80,000 unit every year from 2009 to 2018,
and achieve 12% as stock ratio in 2018. To evaluate the supply plan, this study analyzed housing needs of tenants in private
rental housing by using the raw data of Korea Welfare Panel Survey(2008). The results are as follows: (1) It is difficult for
the supply plan to meet the housing needs of tenants in private rental housing. (2) The link between supply plan and stock
ratio target is weak. (3) To meet the housing needs, it is necessary to supply public rental housings by 107,000 unit every
year for 10 years, and, in this case, the stock ratio will be 10% in 2018. In conclusion, this study proposed that the supply

plan of public rental housing should be redesigned.

Keywords: public rental housing, private rental housing, Lee Myung-bak government, housing needs
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