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Study on the change in Economic Efficiency for Developing
Mountain Railway Based on User's Willingness to Pay by Age

olF8T 47 * A 0] 8] A #oxk
Lee Jong Seong Eom Jin Ki Moon Dae Sup Lee Hi Sung

ABSTRACT

This paper has shown that Linear Induction Motor{LLIM) and Rack and pinion type are efficient in selecting
railway routes and systems after considering time, geo-spatial characteristics and the floating population by
benchmarking domestic and overseas mountain trains.

The benefit-cost analysis through the use of modeling on user's willingness to pay is conducted as a means that
provides access to tourism resources. this paper concludes that the benefit-cost varies in response to changes in
the amount of user's willingness to pay by age.

It is expected that this paper serves as a reference data in the introduction stage of the mountain train project
implemented by central or local governments with tourism resources in mountainous areas as the mountain train
has tumed out to be economically efficient while various potential benefits that have not been included in the

benefit-cost analysis need to be quantified and remain to be studied further.
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