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The application of the Intuitive Method to Evaluate
Feasibilities of Railway Project

AEST A g *
Hyun-Woong Kim Jae-Myeong Hyeon

ABSTRACT

The SOC project such as road and railway performs a preliminary feasibility study according to the priority of
the individual projects after establishing the master plans. For a preliminary feasibility study, feasibility evaluation
should be performed according to the transport demand estimation and economic analysis. The feasibility of
individual project will be performed by focussing on the results of anmalyzing economic feasibility. In case that
analysis of the traffic demand and the economic feasibility every phase is performed, a lot of time and expense
will be required in the course of promoting projects. So this study could give help to determine the priority of
the project by intuitive method only in the phase to establish the master plan and a preliminary feasibility study.
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