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Valkanov(2004) & 339 AF 9 952 AE Aloldd 58¥y, AT AT,
FARTES XFAA AP ARFHE FASYE B4 At 7)o ALE&E o
HE 19273 1955 1998 12¥71x1¢9] 4 yiFolr}, #3E X (observation)= 86471 o]
I 1899 A 1099 T AE g 8¥e T3 ARVLE T o
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o] 7]zte 2 432719 BEX 9 A We] T FRIL 283 6¥e N FE7
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(financial variables)2 7} 235, dEL 4 2 E/MGSES 74ed 7139
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W3 ET 7|0 A2, AAASTE 2 BAASH 3AMA Aol F#9E A 5 &3
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B 1962d71A) 9] 71 &9 TAA FYgAeo]l ¥ AL 19639FE 19989 Aleld
Z1Zkell wlste] Frhe]l xS g9 EAlo] o] zte oA © & A 7dd:
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Valkanov(200)l 4 A7 53 #dd ¥ XE Agste F19 235988
AN & dAdd FUMY 2HFJEY FAFY oYX B Frte 2R E
2 o A o] £49 Ade mad, Fte 234 NN S T3
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Fd g FHY T2 9 Estn QUth

Valkanov(2004) 1 A& RFZ3AFNA £ F7te 234 8L Afd dgid 24
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