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ABSTRACT : The English law of ship mortgages is successor to a very long tradition. From the earliest times loans have been required
to finance maritime commerce. The term “ship” describes any kind of vessel used in navigation, while the term “ship mortgage™ described
a method of secured financing, .under which a borrower transferred its interest in ship or other property to a creditor, to secure the payment
of the debt owed by the borrower or the performance of some their obligation. The shipowner (the borrower)is known as the ‘mortgagor

»

and the person lending the money is known as the ‘mortgagee’.
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