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A study on the Co—movement of Stock Market between Digital Contents Industry in Korea and
Foreign Market
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Senior researcher, JNMC

This stock
co-movement among Korean digital
industry, American NASDAQ, and Japanese
NIKKEIZ225. This is to identify the reaction of
Korean digital contents industry on the movement
of foreign stock market. To investigate the
co-movements, during the period of 1999 to 2005,

study examined the return

contents

daily logarithm difference returns of each stock
market indices are tested by the methodology of
Granger(1963, 1969)'s causality test. The positive
influence from NASDAQ index to Korean digital
contents industry index are found, but not vice
versa. It means that the market value of firms in
Korean digital contents industry affected by the
movement of American NASDAQ market which
composite with digital IT firms. However, the
co-movements with NIKKEI225 did not found.
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