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ABSTRACT

Most construction companies recognize the necessity of risk management. The practical
application, however, is not easy because of the absence of systematic procedure for risk
management and the difficulty in objectification of subjective risk factors. This study suggests
a systematic procedure and a web-based analysis system. In the first place for those
researches, this study analyzes the present condition of risk management in the railway facility
construction industry. Finally, this study defines risk management procedures as preparation,
identification, analysis, response and risk analysis method to manage potential risks in the

railway construction project.
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