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A1 N E

NEAEAFA(UCP) S ANAEAQ] FAFY 3 A 2UCC)7F AR+
& 71 ATE AR FHRo. F 7He AFAHAERZY A
INCOTERMS S} tl&o] AFANA 7bg de AHEET ok 283U T3
o walale #7d destyl Ykl 2 10d F712 ARL d KA,
19939 #ao] NLHFEYFA(UCP 50000 AR ol F 13do] BH3 A
H 2 Aex AR NLFEYFE(UCP 60008 HF 2ol A=, 20061
1092 259 91t} 098] DAAX ] FA 3te] ICC AL A& TR
t}. UCP 6002 2007d 72 19#2 AAE oot
azk BEAA e A, ART) SPAE HET
& ol & UCP 6002 @3e] UCP 5003 H] L&)

=
=
=

4

wolx gltl UCP 5000] 497 Z&oldwd A& UCP
o2 1071 2ol E 22Huh T PE HNE AFAAITE AT
LgdqUNN ApeAAYUR ©H3m, ANF A4 AL FHALE
3 g3k, 2URE ol2 AASE T B W AT

mekd B 3o A= UCP 6000 &3 /Hes Ayraz gt ofE #s) UCP
6009 5% w7 2 A9E WA DAY F, UCP 6008 Wehs 724} ¥t
o} ulgatel Wstz gidste n@snA @k £F UCP 6009 EAHO2A
2y Agel 2 egAA 959 FHoHE A AXFuA Itk & 4
TE 53 UCP 6000 W@ 7les Awstn, 5 ol #¢ A7 dxE A

o

ot

ﬂll

o) xne] fAlE a3 FH AL
DCINSIGHTE 54l stath. A5 59 oHEH
A2 UCP 6008 HE 2¢te] 918 wm ofx FE HAejghes A7
g Fo] 7 AT} o]Fe)AA] Earh AF ATl HEe] THEE 7IE
27} gt

__z

D B B, SRR TR, BB W, BANMRGE, H54% BBIK, 2006. 8, p24
— 5’7 _



M2 W8 w3 % BH

1. A% =73

NEAEAFHE ZALAIIAACO7} 0|27 AdA A4 B WE
o 4% BEAZ ZEstm A3 Hok FAHEL AL Sste] 19330
Heoz ARG FHOG ALFTAFHE 1933de] H2E TEE °F
27 MRS ASse goh MM 39 ol§S AWuW, 1970ddelE A
olisle} NVOCCS 2de T8 £4A0A wes 4% #ad s}
7 el Aol olFolATt 1980dTheh 1990 el & SWIFTY A% 2 I

WAl AFE shel Yol V& WMEE wdsy] Aoty @y A
SFEAFH QN UCP 5000 1994 AHE olF & 2 AAFAN 2okl
el 2& wdo] UCP 600 7MA e Fog Aol =3t

20039 5¢ ZTAFAALE ICC eq7ie 2 AT (BN L3)AA
HaYo] AL EAFHA UCP 5009 MAol ZFa=s A3t G 7

o
Aol Mot vl AR 2 dPHA ERE 24 4 2 2EdelAe A
a3ty gstolith. oz d@Ael sl AEFH HHE oF + US
quidt AL AAs7] sted UCPAA AH&ET gl 28 R 2HES
Ag BeAol Aok ARGl AFHE W & AAAL =

v
T
2
lo,
315
BN

NEFENN ANG AFE F BT 0% R AR AN A EGA AL
AR e BEIIGT olHd AL FUSA AF FLHoEA T
I Qe e #etel BAH BFHE JHA 2 oH, ¥ olHd dY

2) Anonymous, “Banking commission approves revised rules on documentary credits”,
hitp//www iccwbo.org/iccjcde/index.html, Paris, 2006. 10. 25.

3) Laurence A.J. Bacon, “Who speaks for the exporter?”, DCINSIGHT, ICC, Vol.12, No.3,
2006. 7/9, p.6.

4) Anonymous, “Revised ICC rules on documentary credits make progress’, http://www.
icewbo.org/icceide/index.html, 2005. 10. 26.

5) R. J. Mann, “Ronald ]. Mann wonders why, in view of high discrepancy rates, business
continues to use letters of credit”, Documentary Credits Insight, Vol.7, No.l, Winter
2001, p.3.
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2. N3 34

0

ZA4 2 PR3 E 20023 7HS B3] UCP 500 7149 71293
EAE B¢ AESY] Astd AR 5EAsE AL, o] 54U
o AEZ JF&dd. o ¥ SEAUI=REH FAY AFHo| FsHx
2003 52 2393 seloF A FPo] AFHALD

o] 8l UCP 6009 x<t& =337 93 224 25 (Drafting Group)
o] 1049 Yo FHFHYeH 8 AF 15 (Consulting Group)©] 2674= 4173
o Yoz FAHUGLY AP 1EFL UCP 5008t04 239437t L3
3 F2HQ oHAM(Opinions)d] WE& #Hgo=zH AHEARS A3

fo

6) ICC, The final draft of UCP 600, 2006. 119} Introduction #Z.

7) SREBBA, “BiE L 2 ERRR B ONETEE L UETO A", “SREEHESIE", No1693, 2003.
12. 15, p4.

8) ¢t FA a2 thge 1099 AE/NER A gt Nicole Keller - Y ZH=
F2E Dresdner Bank AGS] Service International Products®] ¥<9%; ICC &371¢ %
AR08 $19; Laurence Kooy - Z &~ 12| BNP Paribas®] ¥& 1E; ICC £37&
2L A293] 99; Katja Lehir - ®7)9 La Hulpe SWIFT®] Trade Services Standards
¢ Business Managerel®, 1 thgo ul= 7FAA FAFSHUNAFIAAFSA)S] T3,
AYE; ICC €387 2 42993 99; Ole Malmgvist - ¥et32 IS Danske
Bank®] #o%; ICC 2£871¢ 2 AF993 99 Paul Miserez - 7] La Hulpe
SWIFTS Trade Finance Standards &; ICC €374 2 A7 93] 99, René Mueller
- 292 Zurich Credit Suisse®] ©lA}; ICC &371% 2 27943 A4, Chee Seng Soh
- A7tEE 2] AMEE; ICC e3rie 2 A% 9493 99 Dan Taylor - PI=
FAA FABSFAN2FIIFSA) 8 3 Fn49xh ICC €871 2 47943 79
%, Alexander Zelenov - #Alo} EA =8} Vnesheconombank®] °Al; ICC &371€¢ 4 4
2993 24 Ron Katz - T~ mia] ZAAYILL ICC 237 2 AFHLS
Policy Manager

9) ¥ Sumitomo Mitsui Banking Corporation Europe Ltd.2] ¥ 3X]4]<l(Deputy General
Manager) John Turnbull®} ojgtzjel Zwlel 2871 3el 38 Carlo Di Ninni7t 3%
oFE T},
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t} ®mu ol 19949 99 2393yt 78 Ul 7}x19] Position Papers,1?
o9 93)7l 8 £ 7}R9 Decisions(F 238 = 2 UCP 500 A20%
(b)arstel A Folo] YEAMFE FAstErte] AR &L F DOCDEX A
ASo| A 7+8F A (decisions)d] W&12o] T 1 T A
g2 1599 IS sHRoH, 50007 olde] IAES 3 £ HAHEAIT

2006d 64 Z&7HA UCP 6008 &EL 74 Fuigidsle AES fIdh
152Hd] 24E Y o] F ARE UCP 6008 @A &F 23UE 23
B odR zooiglth a8y upAe Al Z2 FHEAY =
g zobololr}y. 7 ZuUlgdE e HE F ICC 2P AZ | AZHol oA
FNES HAEF}L AZ$ UCP 600 258 w=E Aol BHEHIT HE =
ote 2006 9ol ZF FU LA Lo, F e 20061 108 24
A 95 FAT TP~ oA eFNY3I oM HAA FAHTKID)
91t 0¢] wHgAxlel EAC 9ldted ICC SFL3 = 20069 104 259 &
Ao B3 ICCe AFE 722 UCP 6008 < <18kATh16

A 3d $F B9 ICC 74 FUYLIE 2GFAaF AT WA
AR B 159 HuE AASY] Y5t BE EA S #Hsho
sk}, ol FEo AT © AR AN FEE BIE A FTHALEHE
2elo] A3d AFE(nput)e] UCP 6009 W& &o wadso] gty =b2A4

i

O:

10) 19949 99 7+al® o] 7} 2| Position Paperss UCP 5008telld 1E59) H&& 2H2
2 3t 71 E o waEld 2RSS UCP 6008t A &4 E715E 3ol

1) 9EM 3o AR e EE Decisiond] o] UCP 6009 A& &of ¥gslol gt UCP
600 A 172 Original Documents and Copies 3.

12) DOCDEX AtHEe] ZEL B#?:S}%M EHM ICC °6§H%§‘4 2] A M (Opinions)oll |ZratA
on meld B FHA AFsE AL WRE § o 553 BAES ¥3sbx] gt

13) ICC, supra note 6.

14) 7zt Y Y3) 7} “Negotiation” - in or out, “On its face”, “Reasonable time”, “Parties or
Banks”, “Discounting of deferred payment undertakings”, “Whether to split article 28 of
UCP 5007, “Relevance of article 30 UCP 500", “Requirement for new articles”,
“Non-documentary conditions” ol #3 &® - UCP 600014 Eoj7 “inconsistency” or
“non-conflicting”oll #3 AHES 2 FAEN #d}e FREIEF g3t (ICC,
UCP 600 Conference, Paris, October 26, 2006.)

15) Anonymous, “UCP update : Working on the final draft”, DCINSIGHT, ICC, Vol12,
No.3, 2006. 7/9, p.2.

16) Anonymous, supra note 2,
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aFe HBNLP B A BAL TS B ohd I 1 B
g9 wAe Tdsem =sAc, UCPS ofdl AAE 244 TE,
AEIE, eRA9se A5 9 10C & FHAAI AollA 3d 67) Akl

27 BEAT BN ARE, EER 2 B9 AEoThID

29 AR vund F7 298Pt B4 A FEE] WAS EHOE
3 7]& A9 MA(technical revision)2 24 A|&A3 Aol FHHAF & T

(line-by-line) AAEZ WA o] AL AL At ALHA PEAAL AH
o ol%o1A7] Hobe A& B YEhhETh

A3%F FZRG9 vy

1. UCP 600914 #HAX"d =35

2o 235 UCP 500014 EAstdou A &< UCP 600014 = Al
A9 ot E AYE 23] WEE 2 A sl nFd w2 3.

(1) Al Ere] 7§ 4/#HZ X AIUCP 500 R5%)
a A& A A, AL T AA, ol BI W
Aie AAsn ABeool B £} edE WA

o

AA 2 WA 1
171 918td, 232

il

O

2 AXshelo} Frk
PLA8 EE old) g BE WA Jold FEF PAE TFFE
i, oldel MME ANeFel ojma Wo] o] FoAR =T o] Bl
T ool AME N84S BRI WEoT AEFEA AEHE A4,

17) ICC, supra note 6.
18) Anonymous, supra note 15.
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T Yge FT ARFE FF3] PAJstdoF Frh
18742 Ad 2 73 AN @3] 2P FA4E FVINT
7] 9% FAolth UCP 5000 Al 19949 1€ 1d%H T 232
9 7 APozA FgHo| 109 ool ZHE A& o XM 2%
Yol X &do] H¢ttn 44w waA F 78& UCP 600 F7 <
A 2 ouyt gtz Adse] & FAl UCP 600914 Ald Aoz B
At

_,d
ol
i
o

2) & A7Hs3HUCP 500 M6Z2| g & dF)
a. AL
i. AL AolAY, e

2

i. #

c. I PAY} QE ASddlE ALFE H2BFF A2 Holof FrhlY

NEREATFHY A53 AN UCP 500014 HaET A8TE 93Ho=
FAG o|F ARJME Harts A&7 AY ALHA ¥ itk @A
ANgRel HrrtsAd BIY FAFE RS ARY AF gort gl "Il
UCP 60001 Harts A&de #ate] FA4se 5 239 4% HE& 4
As7lz ARG 2@z UCP 600 A2x9 A FRAA “Ne&Feld 1
W3 Aaglol Adedqe]l dRatE Al ghste] #HEAH (honour) SHAT
steko 24 HAvl Brlsd RE AL uEtHn FEFeEN AL

o Ha¥sYe 9 Hu Yok

rlr

02i
ol

19) & zatAe] FHS AASIT UCP 600 A3Z A =gellA “A credit is irrevocable
even if there is no indication to that effect”Z& 7}ttt
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3 3 2(UCP 500 M8x)

a H27ks AFe FARelA e Buge] dABE AdeRel o3t
o WA EE A28 & Yok

b 2, LW VoA e ge owE Aok

P AN N8R g8t AREF, A% T AL
B egolAE, 22 Lo WA EE Hae g FI5] ool
ANgY AZAD FUR AAS EAE AR dgoz U BE

i Aa7ts Aegel 95 S ! %330117%1—‘5, B

s FAsE Re ATA A 447} 7] WEd olEd AxE nsHd
UCP 6001 4% #47ks 483 #ated FHste 5 23¢ A2 2
ATk 3 UCP 600 A2 4o} $EolA “Aggeld 2

o] el AT Al Bsted HFA F(honour) SHATHE Fero 2N

™
oy
(-'J
2o

Hart BAsd BE FAL vigthgn FAToRA Mg HirEE
4 93 s genz HAivts AEFe B FHL AA B
gk

(4) 22t == 2YES X|A(UCP 500 H12=)
T B E d QoA 29d T EFET AATL
Ao, 2 AN b} BFIEF 2L P& opFd A<l
glol ©ed ARz FAANA gl Fae AFTYE F U oM uH
s

ExolE AL bR Aol wE

20) REBA, AA=
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SED:

Ag 2%
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tan = e ARE AT

9

oA BER

ol 1 AA uwet

&7}

Els
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o
T

<

ﬁo
)
1))

=3

p—
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o

By

#71A7171 §

78

)

o
I

28 AN B3

TFA |tk UCP 5000] Al3i® o]&H
AFozA &8H 10:d ode] B

iy

s

dol vtz Azdch B F 4E& UCP 60090

ejm 7} gloka

s

¥

I, =

[e]

Ho] = FAo] UCP 600014 AYPH ALe=xm H

A

=3

o}

Z7AW7

o
=

FAe AR g UCP 600 A9Z 21873

glom=z UCP 600014 ¥

(5) ct2 MFE(UCP 500 |38=)

+od

5

.
1o
Yo

-
)

o

2 &7l A

Qo

£7197] gl ol

)

BPo] Ho] gomz Fo] UCP

&

3
o4

g aheiof Hrh2D wepA

600°1

e
T

1o},

[e]

7het B eyl Qokn s ol UCP 600914 AlLld Aoz X

==
=

“AERZ27, AdAL, 1997, pb7lL.

- BT,

21) 4498 - 29y
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ae}
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(@]
<o
2
Y
>
™
e
N
ook
af

(1) & <el(UCP 600 H2x)
| R B4

o4

A &8 (Advising Bank)& /A28 23 wgt AE&FE FAG= &
B om g}, R el (Applicant) S A&F MAEE T FAAE 9T
Eig=

&394 Y (Banking day)2 2 FHo| HEHE P97} o] FoAA = FaolA
&3o] FAHORE FY3e & gr g

2 (Beneficiary) & A% 7HAE §3ld o]og e BAAE vk
A28 A A (Complying presentation)= Al&3 =74 A
e A&FFLTH A, 2L IAEE
ojmj gt
9l (Confirmation) & AXst= Aol theted HF = F(honour) EE Y
A AL s Fofe] Frlste] Aol st Fokd ojvldnh
3ol 23 (Confirming bank)S 7NALde +A Fi= 24 st 41§74l
s & 23& omgrh
N4 (Credit) & 2 B9 RG] MALPo] U st A e FH
Z NFIAYE geko A HAVL Bl RE AL 9v| .

22) ICC, supra note 14.



HZAF(Honour)& &7 2L &g 9ndnh
a. AgFo] dFEFS AU dFEFoE AFUL
b. A&l AXNFE FAsHGE dAAF R
A& qF& AFTeh
c. WY AgFo] A4E FHATIE FAAIE WP Foj &S Ayt
AL < AF g
7H’é%*§(lssuing bank)e /AL 95 TE I AN A3t AE&F
S MR 285 onEn.
uf 9} (Negotiation) S A A& gt ggho] 4
Aol AA&Po| AXste Al o EH%‘% ]‘—a‘?}ﬂb} e tgAFl
zoste W 9ste Fojg R/x=E AFE vl (purchase)st
Fig=3
A4 23 (Nominated bank)e &34 Fd& @& 5 23& ot
3, BE 239 dig o] e A8 F
A A (Presentation)= 41830l o3t o]FoixE AL EE ALY
e AFY Q% = I AF AAE gt
A A ZHPresenter) = AAE 3 494, &3 £E 8 PAAE R

I
% zge UCP 6000 M=Zol =JHAUTS UCP 6009 ¢ 1EE 7}

dob
L
o
L
ot
9‘(_4‘
fd
(R
N,
2

o
P
ilo
o
=

P

34 pdsn A% BAd AHE PAS AUsQ ol2Y AR LYl
Te oguel Ao @ 54F foish Add duig FAT AeA UCP 600
e 9z W

GEH oz ALgsx %2 stgh2 meEtd § 2% UCP 500
So A BAL drEs] AFHY AL F Ro2 TN BE
gt} olzjst Aol WL UCP 5009 4971 x3h& UCP 6002] 3971 =

L
§:3
i
BN
ot

ot
b K
TN
o
f

=
o &

2 o WAgol s ofF xapol 12T Yoz FUAREA £L 2 FY £o2 AU
quste Aol FAUAA B ARE Agee AL AUAA @0 UCP 60 £
ded 27 2 A4 lasred 2ol U ALES A, AT Fre 22
2§59 73_31]% L]'E]"'HY‘E‘ ICC 2 M3 60192 & 7o B§ F4(Commentary)l A
4A4g Aot}

24) ICC, supra note 6.
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e

o

3} & HEAF(honour)o| = £°]E UCP 60001]/\1 L0 2

Agetel dueF A9 A dBEF, ANF 18749 A5 AAF F
oF W Yol AF, A% @%1&94 A4 Bolge AFT F WYl AF
AL EReE AYOR J9stn Yok Ho|thH

(2) s A(UCP 600 HI3xX)

o] 7+ Ezd 1 H| S0l vt 2ol A3t

HE 7Fed A4S, @9 doj: BFo dojg xFEta, H wole ¢
9] "ol & fé}?_‘:}

&34 e FAVF fltg s HLE 5ot

AFe A, FADE A9, AT A9, 29Z 4H £ 2 9 JAA BEe
AAA e s Mid & v

19b FAE AR 812 1 g FEs

O
g
[e)

y

ol
Iy
>
Iy
0,
a
;
o

, B4, 29 w2 ghdo) oFe wEE & o
HE e 2714 AF 2L 239 APEL g Yo FEn.

AFe Taas 2@ A%t AgHE “dR(first class)”, “AH
known)”, “AZA g E(qualified)”, “= %83 ¢ (independent)”, “3F %< (official)”,
“=2 9l E(competent)”, EE “@X (ocal)’Fe FAELS FAAE A,
E AFE LYt BE AF TP AHRE 5 AT

“N<&3HA (prompt)”, “ZA] (immediately)” £ “7Fe3 & #E(as soon as
possible)” 2 @IELS AFAAA 27 A Fivtd FA €,

“Z1 A7(on or about)” H= ol¢ ARG #¥ q Yol AZGEEDS} F
NS et 54 AR A 5458 F 547A19 713 Foll TSk
e AR fAdY.

MA71ZHE Ae7] Yat] “to”, “until”, “tll”, “from”, 18] “between”°]ct
= ‘%}017} AFEE AL ol gA" 4 £ dAES ¥l “before” 2
“after” doj = HAE AAE ATt

flo
2
g

25) Uniform Commercial Code(U.C.C.) Article §5-102(8)ell A% “honor”ol thdt &eojet A
9] 2t} LA, “TZAFAZ Ao UCP 600 &4 Z2gtlA AAE Foge HE, ‘=
A g A21d A25, F=TA/GS3], 2006. 6, pb.
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w712 Asy] 98t “from’# “after’He @ol7t AHEE A4de BAE
dxE AL,

o) =e] “Mw(first half)’?} “Fwk(second half)’elete doiE 7 T
o 19%H 156974, 1648 AT € v Y G7AAE o=, B2
#7F £

o] 28] “Z(beginning)’, “F(middle)”, “Z(end)” et &l 7 siF €
o 19%E 109, 11958 20, 21492 3F 4o} vpAg @72 45
™,

RE @A 23En.

e

ug

%z UCP 600 A2x9 7 Aol =d=AT =9 #7 < UCP 600
A2zol el FBF FAS &, T 2T AN vdehte @ ==
UCP & 41439 o 54 o
Atk ol & Y5t 74 =ErT Wby
do] AHgHE EEE § ¥ AFsa wEe Py S A

AFHE YL&L gry 2 vgo] ofyat UCP 5008 o3 =3

U4 g @ Fow FEH Mg dx gk

L

32

B
i)

o
& UCP 5009) 497} z3+& UCP 6009 3971 2202 Fo|iL

UCP 600¢] AAstz glout, UwxlE= UCP 5009 EF F2 (Miscellaneous

Provision) &3 7FA¢ A4d6x ARUxte] B dutd TP 9 A47x HAH7)

7vel BEk Aol Eo] FAH WLEES F 2o dFHoE FAEq A
)

Bea g Aotz

e

2 HZ(UCP 600 M9=)

g AL ALY ool FoA TAE F 3
= X e HAFAFolY Wl tF ofH 5o
2 glol A8 2 oldl diste] WAL FARC

26) ICC, supra note 6.
27) Z94A, AA=E, p8
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=

als

AcH) Tol FLI MAAU LT & F JATD

4) ®I&E(UCP 600 HM12x)

a. AAL&FPo] Alese] ol AS, HAEFAF TE Wl dig FAE A
ool AEAF EE wYel ohste] BHEA Fdt °lE
A BRe A2 Aosns 1 ARLYd gty FFEXNF £ WY
gt | o7 Fi43A e

b, LR i e3o] FolgL AFIAY AAF AFE FEHES
AQgozq 1 ARLPo] WA AFHAY T AFE FosE W
(purchase)3tAY, EE 1 AR LYo AAFY JF& FH3=
Hof g},

o
ot
0,
lo

Og‘::'
o

] ok Aol AFE FHIAY T A F ARE $F
e AL a2 AZLYA HAFAF TE el dF s FHANIIE

Aol op:, EF 2R FFXNF T WYE TAHMAE S

(5) Lxlst= HMAI(UCP 600 M 15=)

a MAede A7 dAgvtn #Aad B9 F(honour)dte] oF Tt

b. @clege A} NI A FS T EE sty 1 MFE
S NEL F5-3todof gt

|1RAese x}]/\]ﬂ 9x3gy st F = YT A 1 AF

& geled) e AHLYo| Rt .

% z3e UCP 500 M9z ALyt FAesge] oF FEe g8t o
Al 2 Rolth E3] eae] o REXA FHFA F(honour)ol e MER
= Ao FE3tAo} g}
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® HEMFT H AR(UCP 600 H17=)

a Aols ANgAoA HWAE zhzhe] MFe YE F BL AAFolof AT}
b. AF AR7E Ade] ehietn FAE YA B T, 22 WA
BAE Ze AF T8 N9, rha, 2)E w2 Fdo] @1 NRE

AR 7 HF

= A%

i, AF L] 98 A 44 9o IAAE ASR Bole A EE

iii. 4EojTE EAVE ANE MFoe HEHA ¥E AAHE Ho|A R+e
3, fdEolFHE BAVE A A

d g ALl MF AR ANE 273E A, 98 EE AHEY AN

” (134

_\‘14
b
AR
&
o
e
cR

¢
2
e
ofo
ozi

in two folds” =¥ “in two copies”$} &

L8 ALgEt B MFY AANE aTskE A, o) 21U I AF
AA] 22 A3e) 9 T Holx & Fo 48H} YA FFY AES
ArNGozH 54

UCP 500 A20= b33} cFeilr MFe A Aol daid #F4sa

ABo MFol Y-S AT} lofok X, E=F BE AFA Aol 3ol

of A theld B& EAo] wASAn ool AiH fn. olH¥

A= 287 95 UCP 60001 € ICC L3 U35 2 ZAAR0E gs

o & 2F& AMsATED

n duplicate”,

‘_4

o

UCP 60014 ME7F & B¢ 278 45 05N A8 ANl &8
AT, AF AGATE A v dAE 4R 85 9ol MAE Ax 48
oz FEGE A R ASFAA AFY AR ANE a7 Beolx 4

30) ICC Commission on Banking Technique and Practice, “The determination of an
‘Original’ document in the context of UCP 500 sub-Article 20(b)", Banking
Commission Decisions, 1999. 7. 2 #z.

31) A%, “UCP 6009 Faul87 EA & A7, ‘FALY A21d A2Z, F==A3,
2006. 6, p.34.
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32) Z4A AA=E, plb.

33) UCP 500 A|13% b3, “- shall each have a reasonable time, not to exceed seven
banking days-”.

34) UCP 600 A14% b3}, “-- shall each have a maximum period of five banking days--".

35) UCP 600 A]14% b3}, “A nominated bank acting on its nomination, a confirming bank, if
any, and the issuing bank shall each have a maximum of five banking days following
the day of presentation to determine if a presentation is complying. This period is not
curtailed or otherwise affected by the occurrence on or after the date of presentation of
any expiry date or last day for presentaion.”
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36) Pradeep Taneja, “UCP 600 : 'A document restoring the credibility of L/Cs’”, DCINSIGHT,
Vol.12, No.4, 2006. 10/12, p.3.

37) ICC, The first complete draft of UCP 600, 2005. 112l comments to draft articles .
38) Pradeep Taneja, op. cit., p4.

39) B AbAel AAY #eA = KT. Fung, Leading Court Cases on Letters of Credit, 1CC
Publication No.658, 2004, pp.38—44 &%,

40) ARAF A&7 AE 2 wide B AAe AT, SAANS W, AEEH, 2004,
pp.37-111 F%.
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41) Pradeep Taneja, op. cit, p.4.
42) REBA, A =E, pbs.

43) UCP 600 Article 7. “-- Reimbursement for the amount of a complying presentation
under a credit available by acceptance or deferred payment is due at maturity. "

44) ICC, supra note 37.
45) Laurence A.J. Bacon, op. cit., pp.7-8.
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46) Pradeep Taneja, op. cit, p4.

47) UCP 600 #14% a® : A nominated bank acting on its nomination, a confirming bank, if
any, and the issuing bank must examine a presentation to determine, on the basis of
the documents alone, whether or not the documents appear on their face to constitute a
complying presentation.
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(ICC, supra note 37).

50) R., Kreitman, “UCP 600: The end in sight?”, http://www.mantissa.co.uk/support/nextucp2
htm.
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52) o]AL e EREEAA Bt AASA Zlede] vt ‘K. Christensen : The transit
clause”, LC Monitor, Vol7, Issue 5, 2005. 9/10. “T.O. Lee : The effective date of a
cargo insurance policy”, LC Monitor, Vol.7, Issue 5, 2005. 9/10.

53) Kim Christensen, “UCP revision - the last six miles”, DCINSIGHT, ICC, Vol12, No.3,
2006. 7/9, p.3.
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55) T.O. Lee, “A call for consistency with transport conventions”, DCINSIGHT, ICC, Vol.12,
No.3, 2006. 7/9, p.6.
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