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FISHERY SUBSIDIES

What’s the problem?

Worldwide, fishing subsidies total roughly 20 percent of industry
revenue

> gg?ltaf value of commercial wild-capture marine fisheries : US$80
iliion

» Subsidies : US$15 billion per year.
Subsidies intensify many of the problems at the root of the worldwide
fisheries crisis

» Subsidies are a fundamental driver of overcapacity.

» Subsidies encourage unsustainable levels of fishing effort.

> Subsidies exacerbate JUU fishing.

The majority of fishing subsidies are granted by a small number of
countries

» seven major industrialized countries accounted for more than 90
percent of all officially reported fishing subsidies.

> %apan, EC, United States, Canada, Russia, Korea, and Chinese
aipei
Developing countries are particularly disadvantaged : biased

Nearly all fishing subsidies programs lack transparency and
accountability
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