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Comparative Analysis of Forecasted and Measured Traffic
Demand for Gyung—bu High Speed Railway
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ABSTRACT
While a year and a half has been passed since the launch of KTX service, traffic volume of
Gyung-bu High Speed Railway is still much lower than the forecasted value. This situation
has been badly affecting not only Korail’s financial status but also KRNA's general railway
construction projects as general public responds negatively to such projects as New Ho-nam
Line Construction. This paper outlines traffic volume forecasting methodologies applied to
construction of Gyung-bu High Speed Railway, identifies major causes of forecasting
deviations, and finally extracts problems through comparison between the forecasted results
and actual traffic volume.
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