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Abstract

It is critical to select an appropriate technology valuation method when the characteristics
of a technology and valuation environment are variable. To ensure high quality decision
making when selecting a te_chnology valuation method, it is necessary to understand the
principles of a good technology valuation method, and define and apply a decision making
theory for selecting an optimal method. The authors propose that Axiomatic Design
Principles can be applied as a decision making theory. In order to apply Axiomatic Design
for this problem, this paper describes four domains(customer, functional, physical, and
process domain) and four axioms(independence, information, cost, time axiom) for the
decision making process for the optimal technology valuation method. The result of this

study will contribute flexibility to the dynamic technology valuation process.
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