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2.1. 71&, 7tA, 2 71&7tA97t9 Ad

717 x5 7ke] tde] =& 71&(technology)S =
A FoH Ade Ve 94 Mgy VeEE B
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A AFEH 2ZEYO) 2 NErI&S A}
o wlaEl, FoF gy Jed AEE B oy
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23 ztAlk(intangible asset).2 EHFEHY, 7]&E
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ARZL 7L AREE A Fdem Holdrh(AdAd T,
2000). 3tA1gE, A FoA olYd H=o AT
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1) AA00008 7I&7tXH 77t 7184 @A o]
20]2 &= 97 technology evaluation), EA&7]&9] A}
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SH(Smitt & Parr, 1994). 71&€7HA & F7Hdd7ls
3 Fdut 7&e Y5 A22FE QAN L
WA st AAE F53ed 285 E giAug
S A3 F HRAEIF.AE ZEd A9 v

2) o 9% 539 7Hrate/ranking method) %4 & o] &
g 7147t R AriHa g 19 §F
7te A% 1€ FF FEVXNE #dstr] Y8 7
=9 %3 & AZIE T #Hislee Aoz
F2 1A, AR, ZF9Y9F 5 kA 298 24
BrrsiAl doh S5 FAHY wYo2E =
zz2ad By, ZA4XE By, HHEYE Fo| gle
o], #d¥ WS Razgaitis(1999), ¥4 5(2000), F4
3 2J(2001)00 A ZolE = 3t}

Sy e 2Eolg e FYALS Frlot
d F&3AT, 4 v&S FAAGR ;A
T 59 A= JEe AEVRIL 4P
glou, 71&7ARAA AN de £ e
AH "o} mlgfo] AP 2L FAT UL
AEAZAA A=z doke kS 7z QAo
(39 8, 2000).
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g Ve AR L A FA V& ANE &
Abst 71ge] AAZTAS FARES ol HIHYAE]
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A o2 AAHIYPL vjE 75 Aito]
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ZF A8 AFH AZE, F7F 3L, TR0
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Z Bol 853 gt FFIZEEUAYHA g% 7}
AFG7te AdE E943d Eojoe EFFA YA
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U, AESA(real options)q & FEAEQ
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