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Optimizing Portfolio Weights for the First Degree Stochastic Dominance
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i=1,2,,n.

855

Z9: (1) F,O7F B (BEY & F7ke] A=ty
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AE Kpo 29 1= 94 N7 8), glo)E
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o] ZAWEL 14 =855 THA o 2HW
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27 #Ho)
O
= - '% ?;1 t;,[(xi(t)—xn(t)),
i=1,2,"' n__l

22 (P77} gw)E A2E 3= FHo] EZolm o
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4. o A (Numerical Example)
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0.60} 133 123 113103 92 86 82 78 74 69 65 60 49 39 37 37 36 36 36 29 23
0.55( 124 114 104 93 83 78 74 70 66 60 52 45 37 38 37 37 37 36 30 20 15
0.50] 115105 94 84 74 70 66 59 52 45 37 30 29 32 35 37 37 31 21 12 7
0.45{ 106 95 85 75 66 59 52 44 37 29 22 21 23 26 29 32 32 22 12 3 8
0.401 96 86 76 66 56 46 37 29 22 14 12 15 17 20 23 26 23 13 2 3 9
0.35( 87 77 67 57 47 36 26 16 7 3 6 9 11 14 17 20 14 3 0 4 10
0.30] 78 68 58 48 37 27 17 7 O O O 3 6 8 11 14 4 0 0 5 1
0.25f 69 59 49 38 28 18 8 0 O O O O O 2 5 5 0O O O 6 12
0,20f 60 50 39 29 19 9 60 0 O O O O O O O O O O 1 7 13
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