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An Efficient Economic Evaluation Method for Remodeling Project
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Abstract

Recently, remodeling has been introduced in the domestic construction industry as an alternative new construction.
Its economic evaluation is the essential part of remodeling business. Therefore, this study has the purpose of
presenting the method that is able to evaluate the actual value in the market. And this method can compare

before & after value of remodeling in feasibility study.

For this, this study reviews economic evaluation methods in construction and real estate fields and analysis
their problem and merits & faults. With those facts, this study makes a mixed economic evaluation method that

can be used in construction and real estate fields.

Keywords :

Remodeling Project, Appraisal of Real Estate, Economic Evaluation, Mixed Economic Evaluation Method
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