200145 cHEtXo|ee stAetachs] =23 2001.7.18-20

dHlolHIZ0l MHE 338031 dBANB0M PoolJlA2S| S

Y2 &t B A Ol B S

BEREIIGRE,

=S

Analysis of Pool Price and LOLP from Capacity Margin in Competitive market
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Abstract - Recently, Korea's electric industry is in the
midst of a period of profound changes in the structure and
function, including the introduction of market competition
in the generation sector. Korea is in the early stages of
market competition, so the market price is chosen by
generation costs but will be chosen by bids in future.

Therefore, the profits of generators is determined by
market pool price and the prospects of pool price are very
important for new capacity investment determination of
generators and IPPs.

This study analyzes hourly marginal costs and LOLP
considering basic generation mix and characteristics,
develops the relationship of pool price using the above in
competition market, and proposes basic direction for profits
variation and supply-demand analysis in the electric market
in future.
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