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Abstract - Deregulation and restructuring of
electric industry change the fundamental nature
of electric business which will be coordinated
by the evolved market structures such as spot
market with pool and bilateral transaction
structure, forward market and future market.
Introduction of competition can significantly
change the system operation in near-terms as
well as long-run generation expansion planning.
Previous centralized planning by monopoly
utilities which was guided for the public service
purpose will be replaced by decentralized
investments plan by individual generation
companies in response to commercial incentives.
This paper reviews WASP model as a
centralized planning tool and presents a
methodological analysis of generation expansion
planning in deregulated power systems. It
stresses how affects the process of planning
new generation investments by the introduction
of competition and how maintains proper fuel
mix and continuously sustains system reliability
under deregulated environments.
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