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Abstract - This paper presents the evaluation
results of Korea Electric Power Corporation
(KEPCO) system’s power wheeling costs based
on the postage stamp method. The results of
several postage-stamp-based methodologies are

compared where some of them are the
conventional approaches, others are new
approaches suggested in this paper. The

approaches developed in this paper are suitable
for a system where transmission transactions
are occurred within a vertically integrated
power system just like as Korea, Japan, etc.
Also, they can overcome limitations related on
the depreciation costs application. Test results
show that the computed wheeling costs are
around 4.0 {won/kWh]) in 1995, and it is
anticipated that the cost will increase when
considering transmission network losses and
ancillary costs.
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