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teast Cost Generation Expansion Planning Methodology and Generation Cost

Do-Young Chung - Kyung-Suh Park + Jong-Bai Park
Korea Electric Power Corporation, Electricity Economics Department

Abstract - This paper introduces the concept of
the generation cost of generating utilities and
its calculation smethods. Also, the economic
evsluation method using generation cost which is
called as a screening curve method will be
presented along with the Dbenefits and
disadvantages of this concept. Next, the
least-cost electric utlility planning technigues
which is used very widely in many countries will
be introduced in comparison with screening curve
method. In this aspects, the optimal dynamic mix
can be determined as a result, By comparing these
two concepts, we will get the concrete concept why
the economic evaluation method using generation
cost can not be used for the future generation
expansion planning.
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