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ABSTRACT

This paper describes an effective algorithm for
evaluating the reliability indices and calculating the
production cost for generation system with thermal, hydro
and pumped storage plants. Using the Energy Invariance
property, this algorithm doesn’'t need deconvolution
process which gives large burden in computing time,

In order to consider an adaptable load model, we
consider the system load with forecasting uncertainty.
The proposed algorithm is applied to the KEPCO system

and its result shows high accuracy and less computing
time,
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